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The Tony Elumelu Foundation is the leading philanthropy empowering a new generation of African

entrepreneurs, driving poverty eradication, catalysing job creation across all 54 African countries, and

increasing women economic empowerment. Since the launch of the TEF Entrepreneurship

Programme in 2015, the Foundation has granted over 2.5 million young Africans with access to

trainings on its digital hub, TEFConnect, and disbursed over USD$100 million in direct funding to more
than 21,000 young African women and men, who have collectively created over 1.5 million direct

and indirect jobs and generated over $4.2billion in revenue.

TEF is driving 
impact…
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TEFEntrepreneurship
Programme

Our 7-Pillar Empowerment Model

Business 

Management 
Training

TEFConnect Mentorship Pitching 

Competition
Non-Refundable 

Seed Capital 
Funding

TEF Forum & 

Networking

Access to TEF 

Alumni Network
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Pitching competitions to

refine entrepreneurs’ 
business models and ensure 
only the most promising are 

selected.

Robust due diligence 

framework to ensure our 

Programme supports the 

most credible youth and 

their businesses.

Strong partnerships with 

reputable institutions and 
local expertise for the 
seamless disbursement of 

seed capital.

Inclusive curriculum 

designed targeted at 
empowering African women 
women inclusive target 

demography of 
entrepreneurs across Africa. 

Network of 21,000 

investment-ready TEF 
Alumni (aka African 
founders)

Active database of 2.5 

million subscribers on 
TEFConnect, our proprietary 
digital platform.

A vast on-the-ground 

network of youth 
organisations, 
agencies, & impact 

hubs across Africa.

Largest direct-to-

entrepreneur empowerment 
initiative on the continent
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Key Performance Indicators

❖ Number of Entrepreneurs trained and funded by 

the action

❖ Revenue Generated by Funded Businesses

❖ Job created by Funded Businesses

❖ Growth in Annual Revenue

❖ Per capita Growth in Income

❖ Household Impacted Directly and Indirectly by Action

❖ Level of climate literacy, and Adaptability to ecological 

regeneration amongst supported businesses

MONITORING FOR RESULTS 

TEF MERLA SYSTEM

At the Foundation we have a very robust Monitoring 
network across Africa and most especially in Nigeria. 

Our Monitoring engagements gathers data and
evidence that helps us frame our research, 

Operations, contributes to learning, inform our 

decision making and improve our programme
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is an educationist who is 

passionate tech education 
for the girl child. 

Alero’s enterprise,
Blue Sands Academy has 
impacted the lives of over 

3000 girls in northern Nigeria 
and created over 200 jobs. 

ALERO THOMPSON CONSTANCE AYIHOUNOUN
One year after launching her 

furniture company in a male-
dominated industry, with no 
credit history to qualify for a 

loan, Idayat was selected by 
the Foundation. In 2021, her 
business reached a N100million 

($250k) turnover mark, placing 
her in the league of fastest-
growing local furniture 

manufacturing companies in 
West Africa.

IDAYAT BRIGGS
Mukuru Clean Stoves is a social 

enterprise in Mukuru the third 
largest slum-dwelling in Kenya, 
Charlot has sold over 70,000 

clean stoves and impacted 
over 350,000 individuals with 
cost effective cooking stoves. 

100% of Mukuru clean stoves 
sales agents are women and 
85% of their staff are from the 

communities which they serve.

CHARLOT MAGAYI
Is a climate entrepreneur 

who produces organic 
fertilizers and pesticides 
and sells them to 

agricultural cooperatives 
and green spaces thus 
reducing nitrate based 

emissions

Stories of
Impact!
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Our partnership shows that ultimately 

African growth cannot neglect the huge 
potential, creativity, and entrepreneurial 
spirit that harbours so many Africans. I am 

extremely glad our partnership is moving 
into this active stage, and I am very glad 

that over 2400 women will benefit from the 
Tony Elumelu Foundation’s training 
programme.

– Koen Doens, EU Director-General, 

International Cooperation and 
Development, European Commission

Our partnership with the Tony Elumelu 

Foundation on youth entrepreneurship is 
informed by our belief that Africa will only 
succeed when young Africans are given 

the opportunity to excel. This is what has 
inspired us to invest more than $20 million in 

emerging African entrepreneurs since we 
entered into our partnership with the Tony 
Elumelu Foundation..”

- Director, UNDP Regional Bureau for Africa, 

Ms. Ahunna Eziakonwa
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TONY O. ELUMELU, CFR

FOUNDER

DR AWELE V. ELUMELU
CO-FOUNDER

ALEXANDER TROTTER
TRUSTEE

FATOU ASSAH
ADVISORY BOARD MEMBER

SOMACHI CHRIS ASOLUKA
CEO
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Thank You
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